OROVILLE REDEVELOPMENT AGENCY
RESOLUTION NO. 11-29

A RESOLUTION OF THE OROVILLE REDEVELOPMENT AGENCY APPROVING AN
AMENDMENT TO THE ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
PURSUANT TO AB 1X 26

WHEREAS, in connection with approval and adoption of the State Budget for
Fiscal Year 2011-2012, the California Legislature approved, and the Governor signed (i)
ABx1 26, which immediately suspended all legal redevelopment activities and
incurrence of indebtedness, and dissolves redevelopment agencies effective October 1,
2011 (the "Dissolution Act"); and (ii) ABx1 27, which allows redevelopment agencies to
avoid the consequences of the Dissolution Act and continue their redevelopment
agency if the community elects to comply with the Alternative Redevelopment Program
described in Part 1.9 of ABx1 27 (the “Alternate Redevelopment Program”). The
Alternate Redevelopment Program requires the participating communities to remit,
annually, “voluntary” payments to school entities and special districts; and

WHEREAS, the City adopted an Urgency Ordinance on July 19, 2011, to
continue Agency operations under the provisions of AB 1x 27; and

WHEREAS, the California Redevelopment Association and the League of
California Cities filed a lawsuit challenging the constitutionality of ABX1 26 & 27, and
requested the Supreme Court to hear the case; and

WHEREAS, on August 11, 2011, the California Supreme Court agreed to take
the case and issued an immediate stay of AB 1X 27 in its entirety and a stay of AB 1X
26 except for Health and Safety Code Sections 34161 through 34167, which required
redevelopment agencies to adopt by August 27, 2011, an Enforceable Obligation
Payment Schedule (“EOPS”) which will serve as the basis for the payment of the
Agency’s outstanding financial obligations; and

WHEREAS, on December 29, 2012, the California Supreme Court upheld AB 1X
26, the Dissolution Act, and found AB 1X 27 to be unconstitutional. The Court modified
the dissolution date to February 1, 2012; the day where all redevelopment agencies in
California will cease to exist; and

WHEREAS, the following EOPS schedule is an amendment to the EOPS that
was prepared and adopted by the Oroville Redevelopment Agency on August 26, 2011.
The EOPS is important as it becomes the governing document to the Successor
Agency to fund debt and other legal obligations.

NOW, THEREFORE, THE CITY OF OROVILLE DOES HEREBY RESOLVE AS
FOLLOWS:



Section 1. Recitals. The Recitals set forth above are true and correct and
incorporated herein by reference.

Section 2. Approval of EOPS. The Oroville Redevelopment Agency hereby
approves and adopts the amended Enforceable Obligation Payment Schedule (“EOPS”)
pursuant to AB 1X 26 (see Exhibit A).

Section 3. Posting; Transmittal to Appropriate Agencies. The Executive
Director is hereby authorized and directed to post a copy of the amended EOPS on the
City's website. The Executive Director is further authorized and directed to transmit, by
mail or electronic means, to the Butte County Auditor-Controller, the State Controller
and the California Department of Finance, notification providing the website location of
the posted amended EOPS and other information as required by AB 1X 26.

SECTION XI. The Secretary shall attest to the adoption of this Resolution.

PASSED AND ADOPTED by the Oroville Redevelopment Commission at a
special joint meeting on January 30, 2012, by the following vote:

AYES: Commissioners Andoe, Bunker, Simpson, Wilcox, Vice Chairperson
Pittman, Chairperson Berry

NOES: None
ABSTAIN: None

ABSENT: Commissioner Dahimeier

Jack Berry, Chairperson

APPROVED AS TO FORM:  ATTEST:

7

Scott E. Huber, Agency Counsel




EXHIBIT A

ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
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